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CEYYUM SRW WRYEQ VSRBI QRWV=) 3 ) IQDQFH” VUR "1
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SDUMASXM QDYAVIX DP £ VWP &XYQ Y] BK SRX] HWH=) 3 ) IQDQRH” VUR

od HBP SR\ VOXWKR %YYWX VSRGIQRWL =)3 *5283 DV M

SLIRWHGQIFW P QDY¢#HQ S SMWNX P IP R ] ENDGQ NDSLVEOYH VSR®I QRWI
=)3 5) VUR 4 QENXS SRGX Y =)3 -QYHWP HQW LQYHWII Q
VSR®I QRW DV NWAL, EXGH SLRYHGHQ SLIRWVHGQIFW P

GFH 1Q« VSR®I QRWI=) 3 5) VUR ] DS@FHQ WDQVDNI Q FK QENDGL D QENMGL

VSRMIQ:FK V %YYUHP RG =)3 ) IQDQFH — VUR 3RNXG B\ Yg#H XYHGHQ, [£P YU
QE\® PR@x UDORYDW \SRBIQRW=)3 *5283 DV M WRYQY@ RSEYQYQD
SRWN VX Y¥YU M X@VN QENXSX NRP HIQFK QHP RMRW DBl VR SRX]H SR
S HGFKR| P VWKYE®Q |HWADQ =) 3 ) IQDQFH” VUR

3UP £U0 TIQQRWY=) 3 "QYHR HOW LOYHWI @ VSRBI QRWVDV M REKRVSRGD RYEQ D
DGP IQVADAH IRQGX =) 3 DD IRQG RMY HQ:, SRGRY:, IRQG N, Y] QINDY | HOYQX
LR\X D FHORYE KRGQORW | M@K DNAY SRG VSLEYRX NH NRQAL LRNX

S HVDKRYDD PG .1 )RQG VH\ENWEO] SRKGIGX FHORYFK | MFK DNAY SRG
VSLEYRX GKKP QHWWP UHDDP IRQGHP YT Hk UHSXETFH

9¢#H YYYUX N WAHGQEQD QD T UM PR@x HSDWSRX]H ]D
S HGSRNDGX \VS@QYQ Y#HK SRGP QHN GBI VaYlRY« WP BXY 9 S SDGY QHVSQYQ™
YHHAK SRGP OHN M YarYUXKMF RSLEYQYQ ] DWIMWI HBEQ YK T HBEQ YaX M
XP R@YQR NH GQL NG YHDNRWWAYLX M LRYQD NMIN<NRTY VoL IIQDQ QFK
SUIRWMHGNL GRWXSQ:FK NSRMBIGQP X GQLYP YWH

6SEWN\ YARNL MRX QDWDYHQ\ [ WRIQY DVR Y@\ NH 3UQ YARNRY;, Y:QRV
EXGH Y SOFHQ 6SMVORWWYAY YUK
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Hospodarsky vysledek po zdanéni ZFP GROUP, a.s.

STRUKTURA KONSOLIDACNIHO CELKU

Viadimir POLIAK Jarmila POLIAKOVA

50 000 0O

22 %
54 % +
— APULZ, spol. 5 r.o. (SK) ¢ 40 000 000 K&
ZFP Interiors, 5.r.0.
L

@ 57.914 % Slechtitelska stanice vinaFskd Velké
5 Pavlovice, as.

12,929 % +

R PH HOLIC, spol. sr.o. (SK)

100 % 15,871 %
—— POHYB spol. s r.o. (SK) -

v

-

ZFP GROUP, a.s.

100 % 100

I

100 % 90 %
— ZFP Property s.r.o. -
N =GURM YODVWQ ]SUDFRY£Q GDW
Lo %
— ZFP Energy, a.s.

zFP akademie, . s. = = Ye#H XYHGHQKR JWDIX T NRQWEMMMP H @1 KRVSRGE W, Y.MBIGHN =) 3 * 5283
DV WHRG LIRNX D@GR LIRN\X SRK\ ERYDOY [QMUYDX PIO.TD@R PIO

T 9YWIQRY;P |GLIRWP Y;QRVL D] IMNX MRX S INMW GIMGHQG\ | GFH IQ¢FK VSRGI QRWV

Y] GIDJWDP | 9YWIQD 110DQ QFK SIRWHGNL E\ @ QEMBIGQY Yt SOFHQD IRWP RX

ZFP Hotely, s.r.0.
GMGHQG DNARGE 1P =)3* 5283 DV

=GURM 9¢;URTQ™ JSUEYD =)3 *5283 D V
KWWSV RU MXVWLFH F] LDV XL Y\SLV VO GHWDLO"GRNXPHQW VXEMHNW"G VSLV
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9 WPHA Q¥ DQDQ\ MPH SR L@ L VSRGI QRW=)3 "QYHR HOW IQHWMIQ™
VSRGI QRWDV

=) 3 "QYHWR HQW 1QYHV Q VSRGBI QRWDV M VSRGI QRWSRGANDMF SRGBI ] ENRQD |
6E R QMWW QK VSREI QRWMK D IQHW QK IRQGHK YH JQYQ

SRIGYMFK S HGSIVL GEG®I =6") Y IR MKX SRYRBIQ XGYBIKR T HM\RX QELRGQ™

EDQNRX

e REKRVSRGD RYEQ D SWRYEGYQ DGP IQVWDFH VSHAE@MK IRQGL D ] DKWDQIL QK
IQYHWW QFK IRQGL LRYQDWQ:FK VH\VSHAEQP IRQGHP

e REKRVSRGD R¥EQ D SIR¥EGYQ DGP IQVWDAH IRQGL NYDDINRYDQK IQYHWRUL V
YNP NRX NYDDINRYDQFK IRQGL Ul INRY<KR NDSMEGX D NYDDINRYDQUFK  IRQGL
VRAL@KR SRGQANEQ D] DKWDQL QK IQYHWI QFK IRQGL VLIRYQDWQ: K V IRQGHP
NYDOINRYDQIK  IQHMRUL V' VNP NRX [ DKIDQI QK IQHW QK IRQGL
VRYQDMQ:AK V NYDDINRYDQP  IRQGHP  UJINRY«KR NDSMEGX D ] DKUWDQIL QK
IQYHVWN QFK IRQGL VLIRYQDWQYFK VNYDDINRYDQ:P IRQGHP VRAEQKR SRGANEQ™

e SRGH i RGW SW D ="6") SIREGYQ YWMKRW FHQQFK SDSU D YHGHQ
HYIGHQRH | DNQKRYDQUFK FHQQUFK SDSU. MGEYDQUK IQMHWW QP L IRQG. D
] DKUDQL QP L IQYHWW QP LIRQG\ XYHGHQP LY i RGW SW G ="6) SRR
NQ<KR DR LYH Y] VBKX NIQYHWI QP IRQGLP D] DKWDQI QP IQYHWMIQP IRQGLP
MNFK@REKRVSRGD RYDIMOM RSLEYQYQ S HVEKQRXWR] KRG, @ IW

e REKRVSRGD RYEQ P DV¥WX 1END QND MKR@WRXI £VW M IQHW Q@ QEVIWRM QD
] ENDGY YRQx ¥ADK\ Y EP ALWP XYQKR XMGQEQ SRUARIR P DQDIHP HQW

e SWREGYQ YMKRW D \SUEM IQHW QK QEVIARNI YT QY VRXYMHWFFK \OX@E
DDN SRX]H YH YVBKX N FHQQ:P SDSUP D ] DNQKRYDQP FHQQ:P SDSUP
Y GEYDQ:P IQYI-M/W.Q"P IRQGHP QHER] DXWDQL QP WQP IRQGHP

e SRW\RYEQ IQHMA QKR SRUDGHOWY VWNDMFKR VH IQYHVIN QFK QEVIARNI

"R RN E® MGORX SRGAUNDMONRX TIQQRWW IQHWMIQ  VSRGI QRW
REKRVSRGD RYEQ D DGP IQMADRH IRQGX =) 3 UHDDWY IRQG RMY HQ, SRGRY;, IRQG =) 3
"QYHR HOW [QYHW Q VSRBI QRWDYV 3 TR HP LQYHVWE @ VSRBI QRWM S HGHY P
YSOW ] D REKRVSRGD RYEQ P DVWX IRQGX =)3 UHDDMP IRQG MKR@FHDRYE Yé#H
T IMIFK KRGORWDNAY E\@ NH GQL YH AL S HV PG .1 3 WP

*UDI T 9¢YRM ILVW« KRGQRW\ DNWLY =)3 UHDOLWQ KR IRQGX RG GR

Vyvoj éisté hodnoty aktiv ZFP realitniho fondu od 2013 do 2021

=GURM YODVWQ ]SUDFRYEQ GDW

9 JWIXT DQDO] XMP HP H LRI QP YQX T IM¥ KRGQRW DNAY UHDDPKR |RQGX
2 G] O EWX IXQIRYEQ Y LRFH

*UDI I TLVWE KRGQRWD DNWLY =)3 UHDOLWQ KR IRQGX RG URNX GR URNX

VH] #XW SULP YWQY R PG.T RQY
2000 000 000 K¢
1800 000 000 Ké
1600 000 000 K¢
1400000 000 Ke
1200000 000 Ké

1000000 000 Ké

800000 000 K¢

600 000 000 K&

400000 000 Ke

200000 000 K¢

0 Ké

=GURM YODVWQ ]J]SUDFRY£Q GDW

QYHW Q VSRBI QRW\H RGYMRG YHINRW/I M KRGQRW DNAY UHDDPKR IRQGX D M
VEN SROWIMRX SRAKRSHQ HNRQRP IN LQYHVW Q VSRGI QR

=£YYUM VENRY;, @ SRNXG VH XGU@WP SR WX | MW KRGORW DNAY S HY P @ . |
P YR E\ \WR]QDP HIDW@ H] Ye# KRVSRGE W, YMBIGHN'S HG ] GDQYQP P IQP £QY R
P1O. T DBIVSRGP Q\RX Wi QDFH VSLEYQ K QENDGL IQYHVW @ VSRGI QRW/

*WDI T SRSIWXM Yo YRM MY KRGQRW DNAY =) 3 UHDDPKR IRQGX RG LRNX



‘LDJUDP | BWUXNWXUD KODYQ FK SRSODWN1 PHJL =)3 UHDOLWQ IRQG
~QYHVWPHQWY LQYHVWLIQ™ VSROHIQRVW D V

ZFP Investments, investi¢ni spoleénost, a.s.

A) Vynos: poplatek 1,75 % z cisté hodnoty aktiv
B) Vynos: 10% vykonnostni odména ze zhodnoceni

Mési¢ni platba poplatkd do ZFP
Investments, investi¢ni spoleénost, a.s.

ZFP realitni fond, otevieny podilovy fond

A) Naklad: poplatek 1,75 % z Cisté hodnoty aktiv
B) Naklad: 10% vykonnostni odména ze zhodnoceni

=GURM YODVWQ ]SUDFRY£Q™ GDW

9/QRV | DKUXVMISRS@WIN | D REKRVSRGD RYEQ SRGRY«KR IRQGX NM, M YH YL

] TIMY KRGQORW DNAY 6SRGI QRW QEGI@ ] D VSLEYX SRGBRY«KR IRQGX RGP YQD
WSRI WQE | SUP YU (RIQ TIMW KRGQRW REMP X P DVMWX Y SRGRY«P IRQGX
3RSOW ] DREKRVSRGD RYEQ D VSLEYX DNAY D] D SRUDGHQM\« V@& MRX Vi NO RYEQ
QD] ENDGY WP &XY R SRWN V@XVWWHK\R VX @E

OXSQ SRSOW SOFHQ IOQHWRUP GR =) 3 UHDDPKR IRQGX MRX Y.QRVP DB YH
VMG YALLQENDGHP  Y:QRV] WXXX SLRYJH SWR =) 3 DNDGHP IH DV T

WG EH GRSDGX GR KRVSRGD HY LOYHW Q@ VSR®I QR 3RSOW. D SURYL} H ] DKUQXM
QENDG QD SURYI] H Yt SBFHX« ] SIRVMHGARYDWRP GBI WP ®XYt VH =) 3 DNDGHP IH DV
D MRX QENDGHP -HAQ:P GMMEXIQP NDQEGP =)3 UDDKR IRQGX M =)3
DNDGHP IH DV

=ENDGQ S HKBIG R SRSOWFK UHDDPKR IRQGX N IQvHWMIQ VSREI QR SRSIVXM
GDIWP |

RWHY HQRISRG ORQYRVIRQHL-ME¥HIVWPHQWY LQYHVWLIQ VSROHIQRVW DV ] REKRVSR

Vynos ZFP Investments, investicni
spole¢nost, a.s. z obhospodarovani ZFP
realitniho podilového fondu

180000 000 K¢

188 000 000 K&

186 000 000 K¢

178 000 000 K¢

176 000 000 K¢

odarovani

=GURM YODVWQ ]SUDFRYEQ GDW

*UDI i
]D URN

5R]GYOHQ SRSODWN1 =)3 —QYHVWPHQWY LQYHVWLIQ™ VSROHIQRVW

Rozdéleni poplatki ZFP Investments,
investicni spolecnost, a.s. za spravu a
vykonnostni poplatek za rok 2020

o -
]

g Kategorie 1
31161 000 Ké
157 289 000 K&

<onnostni poplatek -
m Poplatek za spravu

» Poplatek za spravu ~ m\/ykonnostni poplatek

=GURM YODVWQ ][SUDFRYE£Q GDW



1D]ENDGY JWDIX | NROADMWP H @ P H LLIRNHP D GRH® N QEULVIX
Y:QRVX IQWHVN Q™ VSRGI QRWY ] REKRVSRGD RYEQ™ UDDPKR IRQGX R QHAHQRK
PIURQL . |

Dl DQDO] XM R] SDG GYRX KOYQFK SRSOWL NMk MRX Y;QRMP =)3
"QYHWR HQW LQYHW @ VSRGBI QRWVDV ] D LRN &HDRYE Y #H SRSOWL ] D VSLEYX
D Y:NRQURWDKR SRSOWX M YH Yg#L PIUORQL . | 9¢NRQORWY SRSOWNE\J DIRN

YHY A PlO.T WG ] PL.T =E.YDWF T EWWH YL WR ™
SRSOWN 1D VBLEYX YH Yol 9:NRQURWY ERQXV \H RGYM RG ] KRGQRAHY™
SRGBY«KR OAX =) 3 HDDPKR IRQGX DMIYHY AL ]H] KRGQRAHQ™

' DFP GLO@WP IDNRUP H\RQRP IN IQYHW @ VSRBI QRW M SRSOWMN | LOYHVAEH

QHERDXGUARYDF SIRYH -H R SRSOWN NML, M Vi SBFHQ VSRGI QRW=) 3 DNDGHP IH

DV D M YH YL SD ] TIMA& KRGQRW DNAY 9H Y] VKX N FHBRY« HNRQRP IFH

QY- @ VSROI QRM SRSOWN SD QENDGHP D Q@XM VEN LHEQRX P DU@)]
SDQ SD] T M KRGQRW DNAY

*UDI T =)3 —QYHVWPHQWY LQYHVWLIQ VSROHIQRVW DV FHONRYE£ Y¢#H QENQ

D URN

ZFP Investments, investiCni spolecnost, a.s. celkova vyse
nakladd na poplatek z investice za rok 2019 a 2020

45 000 000 K¢
44 000 000 Ke
43 000 000 K¢
42 000 000 K&
41 000 000 K¢
40 000 000 Ke
39 000 000 Ke
38 000 000 Ke
37 000 000 K¢
36 000 000 Ke
35 000 000 K

2019

m Naklady na poplatek z investice ‘ 38 149 000 K¢

=GURM YODVWQ ]SUDFRYEQ GDW

*WIT VNN XMP H LR Q1P YOX QENDGX SRSOWX | IQYHINH UVIMP | PO
1Y RAH (o) PIO.T YUWRFH WG QEUWAR 7HOR QENDG M
YISRIWQ ] TIMA KRGORW DNAY D NRSTXM VEN QELLVWRH@KR IRQGX 3R NRQOWRX
VRKRWR SUQASX NROABMWP H @1 P H LLRNHP D E\ OQEU W IMAY KRGQRW
DNIAY |RQGX DNRIHDFHMWG. | HR £

=) 3 "QYHVWR HQW LIQYHWI Q VSRBI QRWVDV P £ WRW VSLEYQ QENDG.  NWLk ] DKUQXM
"7 VO@\ ]DP YWEDQFH QEM\ NDQFHB L DXGWSRWDGHOW« VX@\ SEYQ VO@ D
GDF QENDG QH E\W@« SR SIRYR] IQWHWW Q VSRBI QRWN 6SLEYQ QENDG. QHVRX
JEYM@ D QHRGYMWH RG Yi#H T IMW KRGQRW DNAY DQL RG Y. NRQORWDFK  Y:VBIGNL
UHDDYKR IRQGX Y SRGWIW VH FKRYDVIIL[ QY

*WI T SRWRYEYE VSEYQ ENDG ] D RN D WRN NG GRH® N QDY#HQ
QGNDGLR PIO. 1

*UDI | 6SUEYQ QENODG)\ =)3 — QYHVWPHQWYV LQYHVWLIQ  VSROHIQRVW D V

Spravni naklady ZFP
Investments,investicni spolecnost, a.s.
v roce 2019 a 2020

2019
36 720 000 Ké

40 000 000 K&

35 000 000 Ke

30 000 000 K&

25 000 000 Ke

20 000 000 Ke

15 000 000 Ke

10 000 000 Ké

vni naklady

m Spravni naklady

=GURM YODVWQ ]SUDFRYEQ GDW




=£YYUHP VH GRWEYEP HNFHBRY«P X Y MBIGNX KRVSRGD HQ IQYHWW Q \VSROI QR

*UDI T

RG URNX GR URNX

Hospodarsky vysledek ZFP Investments,
investicni spolec¢nost, a.s. z bézné cinnosti
pred zdanénim od roku 2017 do roku 2020

00 000 K¢

80 000 000 K&
60 000 000 K&

40 000 000 Ké

2017 | 2018 | 2019

33614 000 K&
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= Ye#H XYHGHQKR JWDIX | VISQYE @ G QDP IND ULV KRVSRGE WNKR Y MBIGNX
PHL GW D@ E® WWRE D E® GREKQWR UWX R 51WW
KRVSRGE WAKKR Y:MBIGNX YH Y Y SRIRYQEQ V UVMP 1 My KRGORW DNAY
IRQGX NMU, YHVBIGRYDQ«P REGRE GRVEKQL X M QDGSURSRUIARQEQ™

-DN MBE\ ® NRQAMRYEQR Ye#H QEULVWI MM KRGORW DNAY IRQGGX R P @ . T ] L#XM
PIQP£QYR PIO. | KRVSRGE W YMBIGHN] EY@x« i IQQRVWS HG ] GDQVQP

&21752//,1*

od HOZYYWX
=)3 *5283 DV M SRIQQD Y\ X@DW WD [IQDQ @ SIRWHGN SRX]H Y VRXDGX V
Vi HOP %X

$1%$/5=% 5,=,.

+RVSRGE VN¢ Y(VOHGHN =)3 —~QYHVWPHQWY LQYHVWLIQ™ VSROHIQRVW MHW‘<WM@WWWYQ—P£PHWQM]QPW

&2 9- 50 INR M REW@Y SUIHGINRYDMOX &2 9” 1D QH P YQOSRSWYNX
N IQHARUA VEN EY@:FK NIHQW D\ IHORY« Y; QR NRP HJ QFK QHP RYMRW NMUk
P DV VSEGRY;, GRSDG QD /YU SHY HW]HF =)3 UDDY IRQG =)3 QMR HQW
IQVHVW Q VSRBI QRWDV GE®I =)3 5) VUR D =)3 *5283 DV 1HAGIXMPH @l
GRSDG QD IIQDQY Q WK\ P 1@ EcWYH | Ye#HQ« SR@GRYDQx QEYUIDWRV WG W P R@Y;,
QHIDWQ GRSDG QD KRGQRW DNAY D YANRQORWIHDDP K IRQGL

. XURY« U] INR 6SR®I QRWE)3 * 5283 DV [IQDORXM T EVWWYFK DNWY Y P YQY
(85 SRR Y S SDGY YD Q<KR SRK\EX QD P YQRY«P SEWX (85 &=. KWR] ™ NXURYE
JWEVD NMLE P £ YO QD VAKRSQRWWSERHWAYYY

7U@ UJINR 9 LEP FLWE@KR Ul INDM =) 3 * 5283 DV GRWHD UVMP W@FK
YVARNRYGFK VD HE D FHORYRX ] P YQRX VRXYWHW V KRVSRGE WP LAND 9QHP  Ye#H
SRSVDQ:FK IDNRUL P 1@ VSRBI QRWI NE] DASRNBV'S TR 1 DUMAQENDGL 9H Y MBIGNX
P 1@ EQWRKUR@IQD VIKRSQRWGRBVWAP ]£YD]NLP

3EYQ UJINR =)3 *5283 DV =)3 5) VUR D =)3 "QvH\MF HOV QW Q™
VSRBI QRWVDV P 1@X EMMRKIR@IQ SLEYQP LUJIN DVR]P YQRX SIEYQKR SLIRWHG ™
BHNXQGELY VH SLEYQ UJINR GRWNE L S SDGQAK VSRU D WP £KEQ QEVBIGQK
SRKGIGEYHN

' D RY« UJINR 31VREQRW\E)3 * 5283 DV =)3 5) VUR D =)3 "QWHMR HOW
LOYHW Q VSRGBI QRUDYV P 1@X EQMRKIR@IQ Y GLVBIGNK GD RY;FK | P YQ M@P DVYQY
QD SRGQNDMON« SLIRAHG

' DF U] IND VSRMQE V SDUMASDF QDYAIX DVWHW] £/ 1 MRX SRSVEQ. ] GH

KWBV DGP IQ]IS ILQDQFHF] JHVWP HGID D H GD D El
H1 H 8SR]RUDHQLQD U] IND SDUAFLSDFL XYHUX D WUHW ] DVP XB SGl

H QX ]GLUD QW @ Ul IND VH P RKRX NXP X®YDWD WP ] QGEVRERYDMY« GRSDG\

1HE\© W[ DAYQY ViR HORYEQD Y#HKQD WIND DBl SRX]H @ NME SRYD@MP H ] D
Y¢] QOP QE 5RYQV@QHGRNE@P H Y R FKYDDQDO] RYDAD Yt KRGQRWWHHKQ. GRSDG,
&29”"  \AMQY VENU-DNAH SROML QDVRWR U] INR


https://admin.zfp-finance.cz/getmedia/2a29e363-6dfa-44a7-bf96-080750e0f31e/Upozorneni-na-rizika-participaci-uveru-a-strety-zajmu_1.pdf

35~91S$1%$/5=9%

=)3 ) IQDQFH” VUR XWN\X\WM Q® SIEYQ DQDQ] X N=)3 * 5283 DV =)3 5) VURD=)3
"QYHR HOW QY- @ VSREBI QRADY Y VRP \R UR] VDKX

. ROARD YH H@Q:FK LHWWNL
. ROAMRD RSIEYQYQ NSRGQNEQ D] GD SIRWWP \R VSRBI QRWMP  QHVRX YHGHQD
WRXGQ THQ
. RQARD Y#HK VSRGI QRWWY HYIGHQALH H\XF DIQVROHQ QP LHWWRX
. ROARD YODWQNL =)3 * 5283 DV =)35) VUR D=) 3 "QYHWR HQW IQYHW Q~
VSRBI QRWDV
% &R ] MANQR QF VIGXMF
D =)3*5283 DV P DRUMP DNARQE =) 3 VUR YHY:A FHORY;, SR HW
DNFC NXV1 GDFP LDNARQE LVSRGBP QDG NMRX SDQ 0 DIGDBIQD
2 SOHANRYE SDQ5REHW®] £N D SDQ 3HWEHGEN
E =)35) VUR REFKRGQ SRGODMP =)3 * 5283 DV
F =) 3 "QHVR I-QNAIQYI-MHQ_\BR(B'I' QRWDV D\NARQE HP M$'  "QYHWR HQW
\SLEY VSRODV T 6. VHVGBP 0 DQWK  $ %4DWDYD
6EYHONE LHSXE@D D D\ARQE HP M=) 3 5) VUR

' 6&/%$,0 (5

6SRGI QRWE) 3 )IQDQFH” VUR VHVGBP  OARSDGX
]DSVDQE X . IDMNKR VRXGX Y %0QY VSMRYE JQOIND & 1
XSR] RU X QHWQ IQvHWRY QD SRSVDQE UJ IND D GD& RNRQRWW DBI Vi P H XA VI«
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